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THE fl‘4\(lll SITC ATION.

The Common Pnrymn nr l-rml Interests, and
the Special Tox Franchise Law,

The test of the stock market came last
Wednesday. 1 there hoary aduge In
Wall Street it is that alter a prolonged holiday
of the warket s apt to he
overed by the bounds
<dny's opening was

s one

the continuity
broken; yet the ground «
In prices made at We
held In fair degree throughout the week and
was in many directions« vlurged.  Money still
Kkeeps easy, and the fact that at the year's
end, with anactive speculation and large in-
vestmment haying inprogress, bank loans havoe
not Increased or muoney rates suffered a tremor,
must b= recorded as a genuine phenomenon
It can only he accounted for by the fact that
the money resources of the whole country,
the people In control thereo!f belng confident
of the stabllity of values and the rosy future of
pusiness, have placed these fundsinamazing
volume at the disposal of financial Interests
here

Anlong as thls ease in money continues, while
rallway earnings remain =0 good and new
capital issues are unmade, it is probable that
the stock market will go on advancing. There
will e reactions.  Watch nust be kept for
the sudden drop due to no causes hut
a so-called panic of profit taking, which
often oceurs in the middle of the biggest bull
markets. But go far as can now he seen, the
path of the market is <till upward and onward

Present prices seem  hilgh, but it must
not be forgotten that In previous years
Manhattan has sold at 175, Burlington
at 183, Hock Island at 204, Texas Pacitic

at 73. Brooklyn Rapid Transit at 137 and Mis-
sour! Pacific at 112, not to mention many other
records famnlliar to the historian of Wall Street
And In faw of theas cases then wera the propers

ties worth what they arae to-day,
Rumors in plenty are of'oat, some with
basts, some without Thus it hasa bheen

persistently declared that thoe preferred stock
of the Narthern Pacific Raillway s to be re-
tired. There is no doubt that this will take
place some time, hut not in the near future,
as a li'tle Investigation at headgquarters would
have sthown to any one It is said that
the St Paul dividend is to be fncreased. This
also will surely happen eventually in the case
of this great railroad property, which me
than deserves the nane of & second Chicago
and Northwestern. But the directors of the
8t. Paul are very conservative men, and Wall
Street has guessed wrougly at out their action
before. Wholly suffcient reason for the ad-
vance in the pricesof the shares of these raj'-
ways lies in their fntrinsic merit and in the se-

re

curity of their jresent rpates of  divi-
dends. When bad days ecame upon the
spring wheat crop in the Northwest last

summer the Northern Pacifie people stated
{t as their sincera belicf that, despite this
partial disaster, the increase of general bus-
iness along the line of the road was such that
the gross receipts of the year would not fall
below those of the previous one, and that this
truth would become evident when the crop-
moving season was over and earnings other
than the tolls for carrving grain began to eon-
pare with the similar earnings of 1v. It is
interestin g to note that this has already eome
to pass and that the NortLern Pacltle earnings
compare favorably with those of last year,
even when proper account is made of the
recent absorption Into the system  of
the St Paul and Duluth Railroad
while the policy which the directors
of the Chicago, Milwaukea and St Paul
road have pursued so steadfastly during these
prosperous years of putting vast sums out
of the earnings into the permanent inprove.
ment of the property 18 beginuing to justify
fteelf in the most gratifying way in the road’s
monthly reports of net earnings. Noris any
statement of prevalling railway conditions
complete without reference to the final sum-
mary of the Government Bureau of Agricul-
ture made last week, with (ts splendid
showing of erop vields, both in quantity snd
value, far groater thah was anticipated, and
with large reserve stores on hand.

The beneficent character and tremendous
impulse of the forces underneath the present
financial situation have time and again been
described, but there are two which should
be strongly emphasized fust at this moment
One is the fact that to an unprecedented
degree all the great financial interests {n the
country, speculative as well as otherwise,
areenlisted on the side of higher yrices. Far
different was it In the old time when men
like Gould and Woerishoeffer, Daniel Drew
and Commodors Vanderbilt were digging
pitfalls for each other, runuing great “cor-
ners” and Indulgiug in siinlar operations of
an Intensely epeculative character so that
glgantio luctuations in the market were of fra-
quent ocourrence, even if the general trend
of values was toward higher levels. Whatever
bear operations there are at the present
time are marely the efforta of room traders
for amall turns. There |3 no aggrassive bear
leader por any bear followers for him to e
It may not have occurred to many people
that themen in whose personalities are largely
ooncentrated the financial power of this
country just now are, with hardly an es-
ception, well advanced in vears., Of the ten
or dozen men who would ordinarilv be
countad as leaders in Wall Ktreet to-dav
only one can be eald with anv measure of
truth to be voung. Thesa men know per-
fectly well that this is the last chunce in
their lifetime for a very ygreat bull market
Possibllities for the enhancement in value
of their properties such as are now presented
may again ocour to their sons, but to them,
never. It need not for an Inetant be sup-
posed that they do not understand this and
that when It is all cver the white.robed
daughters of opportunity will be found look-
ing back at their neglect with eves of gcorn
Prophecy is & very dangerous thing when
markets are concerned, bt the prediction

18 here freelv nade that the combinations
and other schemes, whether or not of the
railway  “communit of  interest order

that have bheen effected since
of President McKinlev are only the begin-
ning of a long =erles of such operations that
will be accomplishad during the present vear
and will make it memaorable  The pions and
dream= of a dec de will tunturae

the redlection

Another immenseiv important factor is thit
for the first time in many veirs the black
cloud of adverse or vexations legislation is
not hanging over the franclal werld No

doubt it will appenr araire hereafter, bhut
Just at this time populir sentiment {8 in {41l
tide of reaction aguinst the radical pro-

eprovocalmnstoclnss
disturbance and the rieddling of Congress or
legisintures with lu. It has been dis-
covered that business is of more value 1
country than new luiws

grammes of sociaii«im

SNess
Vthis
and the law-muki g

bodics  are themselves the objeet of un
agitation for the purpose of requiring them
to sit less frequently and do less worl
Usually the beginning of the sessions ol
Congress has ot Wall Street into a quiver
of anxiety s directed against every
form of prosperity in the land vere froely

launclied, while g
the tariff, fundunentally
wera pressed to perilons
different it is thia I
of Congress are [rogresing
statesmanlike fashion A g
business of the entire se<sion is already done
The silver lunacy is ended, the old biughear
of tariff revision has fled and thers fs po
hurrab for Investigating «ommissions 1,
travel over the country prving into the private
affalrs of men who lave successly|
Neither does the party inpover find it neces
sary to make an appearance of meeting
these evil propagandas hall way in the sy
and dangerous &ame of plaving
Bryanism is wholly played out

In our own State both bhranches of the
Legislature are in the control of larg: malon-
ties pledeged to conservatism and decenes
and In the coming session there will b 1much
less than the usual number of strike gns< and
rallroad bills introduced by men dovoud of
tharae; while those that are introduced will

instions of eurrency
nffecting
nnswers
emhber!  The affalrs
quietly and in
o share of the

A |
values,
Tow

politics

find a more speedy oblivion than ever before.

It is doubtful if one of them emerges from !

the committes that receives it. Indeed, it Is
more than probable that the Leglslature will
spend a good deal of time reconsidering and
recasting some of the hasty and unwise laws
of previous yvears.  Chief among these bad
works (s the harmful law known as the Special
Tax Franchise Act.  Having as its sole spon-
sors and advocates yellow journalism and
those over whom yellow journalism cast a
spell, it was Jammed through the Legislature
IS0 without consultation either with those
who were best informed as to the real Judg-
ment of the political party which was forced
to assume responsibility for it, or with ex-
perienced business men, or with thoughtful
economie authorities.  As it stands, it is a
dishonorable repudiation of the contraet, no
less binding hecause it was tacit, made by the
State with corporations who fairly obtained
Tranchises within its borders under the then
existiug laws und invested great sums of
money, drawn from thousands of stockholders,
in the speration of publie utilities.  The Tax
Franchise lnw compels the tax to be laid in
each instance by the guesses, theorles and
vagrom gropings of the assessors, rather than
according to any even, settled and moderate
standard. 1t has already been developed in
the legal proceedings that have been brought
that the assessors cannot inany way explain
theirconclusions in fixing the amounts levied
upon these corporations, and that they have
£ona to the o traordinary o treme of ta
franchises according to their total

ing

estimated

value, a drastic and ectortionate test that s
applied  to no other form  of ta able
projerty in the State. The great weight
of legal opinion s that a tax laid in this

mwanner is unconstitutional; but whether or
not the courts upset it for this reason, it 18
certainly the duty of the Legislature to do so
The Special Tax Franchise law is an attack
upon business interests and property rights
Inthis State of a plundering character such as
in no other State of the Union,

Leld to be a matter of civie thrift and pride
Now there are substantial reasons for tue
belief that whose influence will be
dominant at Albany this winter iave resolved
to put an end to this unbaancea and o) res-
slve | of legislation A franchise tax
of some sort will undoubtedly be retained,
und it s reasonable to suppose that some
decided limitation of the power «f the Ktate
Tax Commission or the substituticn therefor
of a differeut plan of tax levy altogether will
be the lire of amendment followed ‘This
when it takes place will be received with joy
and bat fiuging by the business comimunity,
Privie
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FINANCIAL AND COMMERCIAL.
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The New YorK Evening
Post will publish to-day
o complete summary of
the financial movements
of the year 1900,

This issue will also
contain a chronological
record of the year's im-
portant financial events,

The

Evening Post

TO-DAY.
PRICE 3 CENTS

Order it from your newsdealer
or direct from the publication
uffice.
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LJOHNSTON LIVINGSTON, »

THE SUN, MONDAY, l)bL MBLR. 31,
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RICHARD V. HARNETT & CO.

Auction Sale

STOCKS AND BONDS
Moday, Deg 31 190, at 1230P. M,

At the New York Real \lllr Saiesroom, 111}
Broadway,
(For acerunt of whom it may coneern.)
1 aliare New York Law Institute
5 shares North American Tru t Co,
S0 shares Ulster Company, $5 each,
258 shares Pearla Kastern R 18 Co., $100 each,
Lasta at Audoneers’ 71 and 73 Liberty St

$100 each,

Northern Pacific Railway Co.,
VOTING TRUSTEES.

The imdersigned, being all of the Votlng Tristess
named In and made parties 10 a certaln Agreement
made in the Clty of New York, December 1. 1803,
by and between J. P. Morgan & Co, Reorganizs
tlon Managers, parties of the first part, and the un-
dersigned Voting Trustees, partles of the second
part. have resolved and determinel, and hereby do
resolve and determine, that dellvery of stock certld-
cates under the sald agreement, In exchangs for
stock trust certificates Issuad (n respect thereof shall
be mades before the first day of Novembher, 1001 ty
wit, whenerer on or after the second day of January
1901, any such staeck trust eertifoates may be receival
by the Voting ‘Trustees for such exchanre. Thy
undersigned further have resrived and determined,
and hereby further do resoive and determine, that
upon the recelpt of any such stock trust certificats
at any \ime on or after the second day of Janiary
1901, the Voilng 'rustees and thelr agents, Messrs
J. P Morgan & Co, and ths Deutsche Bank be and
hereby they are autuorized and directed from time ty
time to dellver certiticates of stock of the Northern Pa-
ciftle Rallway Company to the amount and of the
character spectiled In the stock trust certificata §»
recelved by them: and the Voting Trustees and taslr
aald agents are hereby authorized to do and to per.
form all Acts reasonably necsgsary or proper to en
ahle them to make such excannige and delivery: pry
vided that vpon recelpt thereof, every surrendeeed
stork trust cectineate shall be cancelled.  Excuanges
and dellveriss may be made at the rate of one Lundred
schedules per dlem,

All stock trust certificates held nr recsivead hy thy
Voting Trustees or theiz agents J. I Morgan & Coa
or the Deutsche Hank, after cancellation shall be
delivered Ly them w0 the Rallw ompany as cus-
todian o hold the same, for the protection of the Votlng
Trustees

The undersigned furthier have resolved and deter-
mined, and heredy further do ressive and determines,
that a Notlee and Call substantial .y in the form of
that hereunto annexed, shall be publisiied In ons or
more newspapersineachof tie Citles of New York, Ber-
1in and Landon, onee Ineach week for ten weeks begine.
ning on or about the 13th day of November 1900, and
that a elrcular stating the results of the managemont
of the rallway durlng the continuance of the Voting
Trust be malled o tue bolders uf stock Wrush certid.
cates
J. PIERPONT MORGAN,
GEORG von SIEMENS,
JOHNSTON LIVING®T
AUGUST BELMONT,
CHARLES LANIER,

§

* Vollng Trustees

Northern Pacific Railway Co.
VOTING TRUSTEES.

NOTICE AND CALL.

Holders of Stock Trust Certificates isaued hy ot
In behalfl of the Voting Trustess under the Agres
ment made December 1, 1808, by and between J P
Morgan & (o, Reorganizntion Managers, under a
certaln Plan and Agrecruent for the Reorganiza
tlon of the Northern Pacitie Rallroad Systewm, par
ties of the first part, and the Voting ‘Trustees, par
tles of the second part thereto, are hereby notified
that in the exercise of their discretionary powers
reserved and authorized by the sald Voving Trust
Apreement, the Voting Trustees have resolved and
determined that cert!ticates for the stock of the North-
ern Pacific Rallway Company shall and may be de
livered in exchange for and upon surrender of corre
sponding stock trust certificates before the frst day
of November, 1001, to wit, &b any trme on or after
the 2d day of Jai 1901

All holders of Stock Trust Certifeates lesusd un
der said Agreement are herehye ealled upon to ey
changes the for carrespondis certificates of
eapital stock of the Northern Pa Haliway Com
pany at any lme on or after the 2d day of January,
1901,

All Stac): Trust Certifcates surrendered for eg
Jursed In blank by the

ary,

same g

change niust be properly er
registered holder thereo!

Stock Trust Certificates {asied In New York must
be presented for exchange to 1. P Margan & O,
Agents of the Voting ‘Il rustees In New York Stock
Trust Certificates !ssued (n Eerlln must be presented
for exchange to the Deutschie Hank, Agents of the
Voting ‘Trustees in Berlin \Ees may
be made on or after the second dav of January, 1901 |
but not more than one hu 1iles per diery |
will be received by the Agentsineithier elty

In exchange for all Frust Certificates so
aurrendered, there will be yuchers en
titling the party thereln named 0 receive slock cer
tincates of the character and amount therein specified
a8 800N a8 e same can be prepared for delivery

J. PIERPONT MORGAN,
GEORG von SIEMENS,

Such exrh

ndred schie

Stock
delivered v

Vorlng Trustees
AUGUST BELMONT,

CHARLES LANIER.

N

NEW VYORK)
AND BERLIN,
To the Holders of Stock Trast Certificates
of the Voting Trustees of the Northern Pacifie
Rallway Company: {

On and after WEDNESDAY, JANUARY 2D,
1001, we shall be prepared to begln the 18sue of cer
titlestes for Stock of the Northern Pacifle Hallway
Company In exehiange for the stock trust
hetetofors Issued Ly us as Agents for
Trustees of 1] n

Stack Trust Certiticates 1ssned In New Yuu muist
besurrendersd 0, PMORGAN & CO forexchiangs
into stoek Stock Trust Certiflentes {s<ued In lerlin
mist be sic surrendersd Lo the DELUISCHE
BANK IN BERLIN

ONE HUNDRED SCHOEDULES 'ER DIEWM 1
will be received, |

All Stock “Trust Certificates gurrendered for ex
change must be praperly endorssd In hlank by tis
registered holder tiercof, and n exchangs for al

[\)' 13, 1900

abes

nng

certifi
the \

s Con

Stock Trust Certificatss so surrendered there wiil
be dellvered vouchers entitling the parly Sherein
named to recolve stork eertiilicates for the same a9

roon As the same ¢n 1 red for delivery,

Holders transmitbing Stock Trust Certifieateg hy
mall will please Indleate wicther they wish the new
pecurities sent by registercd mal or by cxpress at
their cxpense,

J. P. MORGAN & €O,
New York.

DEUTSCHE BANK,
Berlin.

CITY TRUST €O

OF NEW YORK,
36 WALL STREET.

CAPITAL $',000,000
(Fotinely Invested in City ¢ New York B onde)
SURPLUS $1,000,000
OFFICEPS,

Jne, Ross Carren, Peesident,

Vice-resnldent,
renldent

Jobim 1 Crimmins,
Goeurge K. Sheidon, 240 Vive-
Arthune Terry, Seerconry,

Walter W, Lee, Aser, retary,
DIRBCTORS

J--hn | A 'Immlnll He v o I'nv‘ e oer |

I - l| i I . I s |

Lo '.' ch"n o r I |

l.d\\nl\l Iy
Peter Inelger
William Hells Jr 1
Jumesn |V Joing Flve
|
'

Wilttam R tGruve
Kelly

¥
Charlea W Mores

JACOBRERRY & CO.

HERS OF THE
( O\S"’ll)l Tl' D ATOUCK © \l'l,"ll&
Established 1865,
W YORK,

44 and 46 mw.umu. \I
BONDS, GRAIN, COTTON, |

STOCKS,
COMMIDOIVUN d-lv, uuut.m\ e MARGINS
\

» .ginnurm i

We herewith offer for subscription:

$10,000,000

Southern Pacific Company

1900.

.ﬂnuml

B

P s o~

2.5 YEARS 4149 GOLD BONDS.

Due December 1, 1905,

(Redeemable at the option of the

Company on and after December

Ist, 1902, at par and accrued interest.)

At the price of 98% and Accrued Interest, payable as follows:

$ 50,00 per Bond on

$937.50 per Bond on February 1,

January 7, 1901, and
1901,

$987.50 per Bond of $1,000.

The Nonds are Coipon Ronds In denomination of $1,000 each, with the privilege of registration as to prinecipal

They are dated December 1,
payable half yearly on June 1st and December 184
In the City of New York In United States Gold Cotn of the
deduction for any tax or tuses which
from under any presentor future law of the 1 nited States

Mr. Charles H, Tweed,
states the following In a letter to us, dated Dec.
“The $10,000,000

ern Pa
'lf‘,‘l({" mny of
Mecured by deposit with
of varlous stocks of eonipanies
& Co, 1o the amount of §! 8301
The Mortgage contains a statement of the

and conditions under which further lssues of Bonds
fonal securlties or the mortgaging of addivional vrog

1000, from which date they

iteCor laresecured by a M
Trustee 1oy form

of §7,174

ipan

* Trustee

¥ face value

the Southern PacificCompany wmay be re

ngege or [eed

) face value of various bonds,
controlled by the Southe

begin to bear interest at the rate of 4% per cent, po A,

Fioth the principal and interest of the Honds are payable

present standurd ¢

1 M weight and Lneness and withoud

ired W pay or o retain there-
or of any State or County or Municipality therein,

Chalrman of the Board of Directors of the Sonthern Pacifio Co.,

27, 1900:

Southern Pacific Company 4 i per cent, Gold Bonds are a direct obligation of the South.

Decemter 1, 1500, to the Central
i of $15,000,000 of such bonds,
and $50.4 face value
besides stock of Wells, Fargo

of “Trustdated
part of a present lss
87,00,

rn Pacitic Company,

securities depos'ted with the Trustee, as well A€ the terms

may be made against deposit with the Tris se of addl

wrthes as secur ty thereander, but the aggregate amount

0! Bonds at any one tme outstand!ing thereutider 18 not to exceed 30,000,000,

The Company reserves the right, upon three m

Bonds at par aud acerued Interest on, or at any literest r!nlc after, December 1,

and conditions, as stated inthe Mortgage, but if » j«
be soredeemed, their distinguishing numbers are to
['he proceeds of the $15,000,000 Bonds will relm
tures Juring the last five vears, n¢
of 58C mlles of rallway,
provement and hetterment of Its properties,

¢ the acquisitlon of the control through stock
and of the Paciic Mall Stea aship Company, and will furnish funds for the \m-

mihs' previous notice, to redeem all or any part of the
1902, under certala terms
rtion « of the outstanding Bonds are at any ‘lme to
w determiined by lot

wrse the Company for a portion of 1ts cap'ta! expendl

¥k ownershiip of upwards

THE EARNINGS AND EXPENSES OF THE SOUTHERN PACIFIC COMPANY,

in respeect of 1ts Proprietars and Leased Lines, and the Miscellaieous Inc
¥

Pac!fic Company, and of all Proprietary Companies,
the year ending A0th June 1889 («xciuding Houston

ne and Fxpenses of ths Southern
for the year ending S0th June, 1900, as compared with
and Texas Central K, R, and lines in Texas subsidlary

thereto), were, as certified by Messrs, Price, Waterhouse & Co

Average

prietary.
Gross mn.*nu u! Proprietary and \on proprietary |
Operating expenses of Proprietary and Non-propriets

cludingtaxesandrentals................0cvve0nn

NET INCOME FROM OPERATION

miles of rall-lines operated Proprietary and Non pro-

YFEAR ENDING JUNE 3o0.
1900, 1800,

7.545 17
$04,400,720 70

. T4
lnrn 0R, 308,351 4
ary lines, in-

44,242,070 71
920,157,743 99

38,230,813 11

;15.07‘.5-.18 83

Difference between m'scellancous Income and miscelianeous Fx

PENSLS . vovucvvvrnivsrinannsn TEEEE

Interest on funded debt

1809, and Thurman Act req
SURPILUS

(including Interest on Central Pacific R,
P Company notes 1o the Unlied States since ist Febr
drements prior W that date),

....... 1,321,A87 87 — 767, 7"\ “
$21,479,633 56 .l’ 300.19! BD
iary,
14,226,212 AS 12,828,822 Ay

.7 253.420 68 .0 497,938 Bl

Out of which were appropri !\l‘l l- r I\nu'rm»m- and Additions to Proprietary Lines New E qmpmem.

and Miscellaneous ltems not chargeable to Incume,

$2,730,407.07 In 1509, and $3,554,750.93 in 1901,

Payment in full may be made in purchaser's option, on January 7th, 1901, under

discount at the rate of 4',°, p. a., against

delivery of Interim Certificates issued by

the Central Trust Company of New York, Trustee.
COPIES OF THE MORTGAGE, emhodying the terms and conditions upen which the

security for the Bonds is to be held, dealt

with, and disposed of, may be obtained at

the Central Trust Company of New York, or at our office.
The subscription will be opened on Friday, JANUARY 4TH, 1901, at 10 o'clock,
and close at 3 o'clock, or earlier, on the same day.

Al
and toaward a smaller amount than applied for
will render the previous payment ilable to forfelture

Subscriptions will be received simultaneous!ly
TEIXEIRA DE

Messrs.,
be made to 118t the bonds on the

Speyer

200,

and applieation will

New York, December 25th, |

ew Yo

' .
Aments will be made as soon as possibie thereafter, the sighit being reserved to reject any appllcations
Default of payment of the installment due February 1st, 180,

N AMSTERDAM Ly

MAITOS BROTHERS.
1k Stock Fxchaoge.

& Co.,,

830 BROAD STREET

NASMUCH as the Government will diseontinne the

U nited States 3's,

Lave completed arrangements and am

4's and H's on

refunding of the
.\lullcl:l_\' December S1st, 1
now prepared to take—

next,

U. S. 3's, due August, 1908-1918 on a 1.35°: basis

U. S. 4's, due July, 1907

U. S. 5's, due February,

in exchange for United States Gold
offer lu-in;l_v subject o previous sale a
P, M. on .\Itiultlzl)'. December 31st,

. . . onal25% basis
1904 . on a0.50"; basis

2% of 1930, 0on a 1.6598 basis, this
nd to acceptance and delivery before
which cives holders of the old bonds

a last opportunity to effect this advantageous exchange, it being very evi-
dent that the United States Gold 2's will be henceforth the most desirable
of all Government bonds, being yable in Gold and not redecmable until

Furthermore, Natio

and

January, 1930,
on new cireulation based thereon,
crease their aanual income 3, of

ll";‘“ of

J.
36 Wall Street

1" on the

il Banks will save one-half per cent,
bhoth banks and individuals will ine

‘'« 2

I -4

of 1% on the 4's, and

1% onthe 5's, by means of the exchange,

NEWTON,

New York City.

Sm——

MANHATTAN TRVST l
CoOMPANY

WALL ST.,cor. NASSAU,NEW YORK

Capltal, urplus & Undivided Profits,
$2,000,000
OFFICERS,
JORN I. WAIERBURY, President
JOAN KEAN. " Vice-Presidents,

AMOS T, TRiNCH,
CHARLEs H. SM11H,fec. WlOl\TBDUANF-, s

DIREC lnl!h\
Arpieton, Joun
“.x, John How -ml latham,
. b Hand lt .
Grant B, Sel

Pranels I

August Belun
1

METROPOLITAN
TRUST COMPANY

OF THE CITY O N W YORK,

.. 81,000,000 ) 35 and 39
1,558,000 Wall st

Capital,
tmn-lu- and Profite
LitAY JON IVES, President
FRREDE l(h K D. TAPPEN,
BLVERLY CHEW, Second Viee-President
Al LAXANDER S, WEBH, JR ., Sceretary,
BERTRAM CRUGER Asst. Sea

TRUSTY BN,

Morris K. Joesup, Brayton Ives,
udle Heortt, . e, Milis,

Gen, A, Hardain, Frea's . Tappen,
Faward I3, Judson, B l‘“.i Martin,
Liohert Hoe rher R, Bishap,
William L. Ball, W H. Fillinghast, |
Richard Mortuner, Geo, Henry Watren,
Samuel Thomas, Haley Fiske,

John E. Parsons, J. Edward simmons,
John T, Terry, George Coppell,

LOCOMOTIVES.

V. Pres

. Richmond Locomotive and Machine Warks,
|

RICHMOND, VIRGINIA,

SIMPLE O COMPOUND LOCOMOTIVES
THVEIROWN DESIGNSONTOSPECIFIK
Modernly equipped shons,
Annaal capacity 300 locomotives,
Berms made satisfactory,
Correspondence solicited,

TO
ATIONS

TITLE GUARANTEE
ANDTRUST COMPANY.

140 Uroadway,
Now York.

175 Remeen St.,
Brooklyn,

Capital & Surplus, $5,000,000

Acts as Executor, Guardian, Trustee,
Receiver, Registrar, Transfer Agent, ete.

Being the largest lender on mortaage in
the State, it has unequalled facilities for
investing funds held in trust ia FIRST
MORTGAGES on New York City real es-
tate. The market offers no investment of
equal security paying so high a rats of
interest. A large number always ready

. for immediate sale.

CLARENCE H. KELSEY, Presicent.
FRANK BAILEY, Vice-President
EDWARD O. STANLEY, Treesurer
CLINTON D. BURDICK, Becretary.
SHEPARD, Ass't Treas,
J.WRAY CLEVELAND, Aw't Sec'y
FDWARD E. SPRAGUE, Solieitor.
TRUSTEES.,

Wilitnms, J hn & Kennedy,

JOHN W.

Gearen G

Alexander E Crr, Wi ' M. Ingraham,
Augustus D, Julllard, Charles A, Prabidy, Jo.,
Elthn Root, Woadtary Langdon,
Cherles 8 Brown, t p

Lovia Windmuller,

John Jacoh Astor,

Juiten T. Davies, n . Hicks,

Chailes T Hendsrson, Easton,

Frederick Potter ks

Clntles Rickanlzon, s tiack,

Ellis D Wil Lams, Clarenee ll Kolsey,
r 8 . l. .

Haskins & Sells,

Certified Public Accountants,
NO, oV BKUAD dl., NEW YURK

H. B. BERRY,
1

e em———

._!h\anrml.

_

.

MorToy TRUST
COMPANY,

38 NASSAU STREET.
Capital, $2,000,000
Surplus & Undivided Profits,$3,000,000

OFFICERS:

LEVIP. MORTON, President
THOMASF. RY A\. Vice<I'restdent
JAMES K. (onnluu'., 2d Vice-Prest
ll \l FRANCUIS, Secretary

. REDMOND CROSS, Treasurcr

El GENE E. VARET, Asnt, Secretary

B Trust OMcer
DIRECTORS:

John Jacob Astor, Joseph Larocque,
George F. Baker, D. 0. Milly,

Edward J, Berwind, Levl P. Morton,
Frederic Cromwell, Richard A. McCardy,
James B, Duke, W. G, Oakman,
Henry M. Flagler, Goorge Foster Peabody.
G. G, Haven, Samuael Rea,

Joseph €, Hendrix, Eltha Root,

Abram S, Hewity, Thomas I, Ryan,
James N, Jarvie, Jacob H. Schifr,
Walter S. Johnston, John Sloane,

A. D. Jullllard, Willlam €, Whitney.

EXECUTIVE COMMITTEL)

LEVI P. MORTON,
THOMAS F_RYAN,

ENWARD J. BERWIND,

G. G. HAVEN,
JOSEPN C. HENDRIX,
JAMES N, JARVIE,

GEORGE FOSTER PEABODY,
JACOB H, SCATFF,
WILLIAM C WHITNEY,

Nurlhlmmmn
Crust Company

135 BROADWAY, COR. CEDAR ST,
NEW YORK.

Capital and Surplus, $4,500,000.
Fiscal Agent of the

United States for Cuba.

DIRECTORS :
Charlton T.Lewis, llenry F. Shoemaker,
John G. Carlisle, Foland R, Conklin,
E. C. Potter, Wager Swayne,
Samuel M. Jarvis, James S, Kuhn,
James B, Dill, William H. Taylor,
Alvah Trowbridge, Stanley L. Conklin,
Frank H. Ray, Heman Dowd,
Luis Suarez Galban, Archer Brown,
Fletcher S. Heath, Benjamin F. Tracy,
Oakleigh Thorne, John C. Tomlinson,
E. W. Scott, John Hone,
H. B. Hollins, F. R, Coudert, Jr.,
Frank Rockefeller, E. A. De Lima,
Wm. H. Cheszbrough, Leopoldo Carbajal,

Marguis de Pinar de Ris,

BRANCHES:
LONDON, SANTIAGO DE CUBA,
HAVANA, CIENFUEGOS,
MATANZAS.

e ——————————— - e ettt e

ColoNIAL
TRvsT@MPANY,

ST.PAVL BVILDING,

222 BRPADWAY, NEW YORK.

Capital, Surplus &
Undivided Profits | $1:800,000

Transacts a general Trust and Banking Business.
ALLOWS INTEREST ON DAILY BALANCES.

OFFICERS,
JOHN E _PRORNE, FPresident,
RICRARL DELAFIELD, ,
CORD MEYED
X I \l PIN, \
CROSEMANN, Treasnrer
JUDRON, Scepetury
BABCOCK, Trust Officer,
TRUSTEES:
Henry O Havemeyer, Cord Mever,
Anson X Flower, PPerry Beimont,
Lowell M, Paimer, Woa I, Wardwell,

Viee Prestdents.

-

John E. Borne, Henry N, “Mlney.
Richard Delafeld, Ilu 0. W, Myers,
Daniel O'Day, L. €. Dessar,
Percival Kihne, I-l‘u. Warren Smith,
Frank Curtiss, John S, Dickerson,

VYernon H, lirown, James W, Lappin,
Seth M, Milliken, Geo. W, Quintard,
W, Seward Webb,

Sr——— e e————————

FIDELITY
TRUST COMPANY,

NEWARK. N. J.

Capital, - - . . - $1,000,000,00
Surplus and Undivided Profits, 1,331,285.98

AL LOWS INTEREST ON dally halances of §1,000
or over, subjeet to clieck at sSight, anud transacis a gen-
eral banking husiness

AUTHORIZED BY LAW woaetas Exreutor, Trus.
tee, Admilnistr 7. il Asslguee, Recelver,
and in all nduc.ary eapacities. buth under court and
personai appointment

TARES ENTIRE CHARGI of Heal and Personal
Estutes,

HLANTS SAPES AND stires valuabies in well
guarded Murgiar and Fire-proof Vaulls

GUARANTLEES TITLES
out New Jersey
ACS as Trusiee

Transicr Agent of 5

o Heal Lstate through-

strar and

idrr moarteaees, Reg
t tporations

ks ai 111. Isuf ¢
OFFICENRS:
UZAL 11, MO AHH n
JORN . DRYI POECTR J Lt ¢
« ce-President
JEROME TAYL 0“ . and Trust Officer
FREDERICK W, EGNER, Sec'y and Ireasarer

President
Vice-Prestdent

DIKECTORS
John F. Dryden Charles A, Fe
James W. Alexandesr, Jeiome Ty A
Jumes H. Hyae, J. Herbert Halinniine,
Jasite 10 Ward, William N. Coler, Jz,
Thomns N. MeOarter, Thomas N. MeCarter, Je,
I st 1 Ward Wilkiam H tanke,
W lliam S Leerer Forees )
Schuyier 10 Jagkson, Hegry 8. b wid,
Uz H. MeCarter Dorward S S

THE TRUST CO.
OF AMERICA,

149 BROADWAY,
(Northwenst Corner Liberty St)
Capltal « « « « -« = 82.’4‘-0 000 C0
Suiplus and Undisided Profits - §2,716,620 82

-Im“- lnu-n st on Daily Mn'ances,
enljoct to o through by New York Clearings
and on Certificates of

LT T

km uuﬂ zmms.

B

‘Vermilye & Co.

BANKERS,

Nassau end Pine Sts,, New York;
18 Congress Street, Boston,
Dealers In

U. S. GOVERNMENT BONDS

and other

INVESTMENT SEGURITICS

Deposits Received and laterest Ai'owed on
Balances subject to draft at sight.

H.W.Poor
& (o,

18 Wall St Investment
New York. | Securities.
Members New York Stock Exchange.

Bankers
AND

Dealers
‘N

DANKERS,
31 NASSAU ST, NEW YORK,
lroad, Street Railuay,
., Gagand Electrie llyht
¢
Leters of Credit 0
ment and Municipal
AVAILABLE IN ALL  [Ponds  DBought and
Oummn farnished for nurchu. sale or nchnp
Members New York Stock Exchangs
EMPIRE BUILDING, 71 BROADWAY,
INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND
BRANCH OFFICE, 67 GOLD ST,
PRIVATE WIRES TO BOSTON.
Transact a erneral
Redmond banking business
subjeet  ta dreafs
Dividends and inter.
Kerr&Co.

N. W. HARRIS & CO.,
lssue Travelers’ Deal in Bonds of Rail.

Companies.  Governe
PARTS OF THE WOELD, 50/,

THOMAS L. MANSON & Gl]..
TELEPHONES 1887 0 1880 CORTLANDT
SOLD ON COMMISSION.

Heeeive  deposite
est collected and e

mitted. Actas Fiscul
A[rvn for and nego
and [ssueloany

. ol ml ronds streed
BANKERS, rallways. €as corn-
4 WA ST.N Y anles, ete. Securls
LL ST, {8 bought and soid
» Members v commisdon
N. Y. Stock Exchanes DEAL LN

High Grade Investment Securities,
Lists of current offerings sent on applicatiom
FUILADELPHIA CORRESPONDON TS

GRAHAM, KERR & (0,

| WANTED
American Surety Co. Stock.
Western Nat. Bank Stock.
U. S. Mortgage & Trust Co.
Standard Trust Co.
Morton Trust Co.

Chas. R. Suckels & Co.

18 WALL ST,
BANK & TRUST CO. .'s.(u h.

HENRY CLEWS & co.J

BANKERS,
13, Ib and 17

]

/\ \I'!.t TALTY.

Brond St,

MEMBERS 20y STOCK EVCHANGE.
Orders uun'-d for fovestmuent or on Mmarg'n,
foterest allowed on deposits, sul '.ml

Act as iuancisl Agents fo
sud luvestors. ludustrial © mbinath 13
Government and other Invesume ut
Bounds bought nnd sold
BRANCH OFFICES
22 W 234 K&t op Waldorf 202 8th \». cor, 25h 8¢,
€57 Biway, 81k Fxotldg B Worth& 48 Thoins St
7 Hudson St Mere. Fx, (16 Court St., Broovlya,

HAVEN & STOUT

BANKERS AND BROKERS,
1 Nassau Street, Cor. Wall St.,
Members of the New Yerk Stock Exchange

BONDS, 8TOCKS, COTTON, GRAIN.
Stoppani & Hotchkin,

Mcembers New York Consolldate l Stoc k Exchangs,
[ llltll\ll\\ AY,

T elenintie I8t v:nd
Orders executed for rn estment or oh margin.

STOCKS, BONDS, GRAIN, COTTOV.

l*ru ich Office: N. E. cor Broadway and 30th

UNLISTED MARKETABLE SECURITIES

A SUFCIALTY,

David Pfeiffer, 18 Wall St.

ght

Clections and AMectings,

tie f
~oinr \4
ol D
£ the o
eratior
J. 1 SNI'LLING tary
Dated New York, Deceriin 1, 19
—
(n\uilllulllb GAS COMPANY ul AEW
YOIK.
§ IRVING PLAC Dl '1"
The 1 I Mertli g of the it 8 Cori=
T for thie elect of thie Trusters o ' ' 4
he o Ny Year w be | o 5 fundaj,
Jat 1, 1ot Polls  open 11 12M. 101 P, M)
Sranster hooks wili ¢ Sat h) ! . ot 13
M. and re pen l day, Jan., 22
1 LIaK VEIL, Secretary,
— S
» “l ST S III HANK,
4A8 & 4NT LI AVENDE
\ ‘\ \w(-‘..l'x.“..'! 1900,
The annua! slection for [ire twrs of this itank
will he Lied At tue Banking Koo, Nos. 480 & 487
Etghth Avenue on Toesdnay, the Sthoday of January
1901, between tue boarsof lvanc 11 A M

HE LM BLERTING, Cashier
Notlee 18 Lereby glven that the annual meeting
nf Lhe ston 2 of The lie ;ln .v!,l.v Refrigerats
tng Ma PETY W (™ a1 the ofMee of
seld Company, fwt ‘M.t‘.:ﬂn“w-l New York

N " 'urad J % P o'elog
BN, for the p .'\"‘l"",...'ll nxnlmil

Comoanniy for the ¢ ¢ oyear

v HHOANYS, Seerptary

lhc ‘\\cruharxtw National Bank
Cl lln CEEY OF NEW Yol

T Deve rf, 1000
il Eleetion v'tv- tors of this Pank will
be ! he Ll IK o {.\'ul.ln'l.t\
T ursduy. Jan f Y' M 1 o'elock

P M t' n W “H ':\l\\ ( ml.lrr

GARVIELD AVTIONAL BANK

SEW Yol '."-r"‘lr.;'{ 1600
The annual mecting of 1ie Stockhoders of this
bany ribe ciection of Logs, alid sy othice
1 s e telore s P naenm v, wil b
I oat e rXan ¢, ot reel oand Sigin

fvesd y N i,
hoursof T1 A, M, et 12 &

oW

Letvern sue

POOR,

;‘ use or It ..nl le ut wight, - Cashler,
opostt
‘A‘,'ﬁ. &8 Trustes, Rocciver, Committes, Executor, | iy ( In\l‘\l | \I I\~| |(\\q , co.,
Guaraian,  Ad steator,  Assiguoe, Legintrar, | o N ew y
e and } Agent., | kA fededed l" M '_" ' ." t

1= o legal depository for Court and Trust funds this conig te hielc on MON

Kpecinl atttention glven to the management of ' U0 Januag tu offee w'
real estute and the collection snd remittance of ot ! o PN ny
route, retnr

OFFICIIRS N e ~ —— -

Ashhel P.Fiteh res, \\ ", llnﬂmur V. Pn- Ce1r e
W CHL S Manning of ¢ f 3 A m a
R.J.Chntrey oy 7.C Clark WA S of 1 ynpany T Thursday,
A L. Banister, Troae W.Hnne il A Trea Juanuary 10, 10 At

Lawrence O \Iurrn\ frnn lmlvor t retary

DIRFCT -

Ahhel P rl'r'l. Caarrge
0% N, Koot Coparinership ¥0tices,
Sni I\\I.\»\.ll J-'Fh -
Meron T Herrick, Willirm HUKRNET WvIER N Eaprit
Chas. F. Cutler,  Anson R Flover, lrnul.lnu.'nm. Fa 1t '.-, \rw roe 1 11 P \\r
hm-v- MoMitn, H S Redmond,” Wm. Al Clark, \ ke annouie the terwinavion of \hels mu.u-

Jes. M. Dopald,’ Joo.R.Hegemar

| Ly u. cmber 31, iv00,




